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August 22, 2025

To,

Corporate Relationship Department
BSE Limited

Phiroze Jeejeebhoy Tower,

Dalal Street, Mumbai - 400 001

Scrip Code: 506003

Dear Sirs,

Sub.: Outcome of adjourned Board Meeting of Sudal Industries Limited (“the Company”)

held on August 22, 2025, in accordance provisions of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015.

In continuous of our letter dated August 14, 2025 and pursuant to Regulation 30 of the
Securities & Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we would like to inform that the meeting of the Board of Directors of the
Company held on Thursday, August 14, 2025, was adjourned due to want of certain
clarifications sought by the Audit Committee, the said Adjourned meeting of the Audit
Committee and Board of Directors were held on Friday, August 22, 2025. The board meeting
was commenced at 4.00 PM and concluded at 4.35 PM, wherein the Board of Directors of the
Company approved the Un-Audited Financial Results for the quarter ended June 30, 2025
and taken on record the Limited Review Report on the said results issued by the Statutory
Auditors.

We enclose herewith:

The Un-Audited Financial Results of the Company for the quarter ended June 30, 2025 along
with the Limited Review Report issued by the Statutory Auditors on the said Financial
Results.

Request you to take the above intimation on record and acknowledge.

Yours faithfully,
For Sudal Industries Limited

MUKESH Digitally signed by

MUKESH VUJAYSHI

VUJAYSHI Ashar
Date: 2025.08.22

ASHAR 17:44:09 +0530'

Mukesh Ashar
Whole-Time Director
DIN: 06929024
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LIMITED REVIEW REPORT

To the Board of Directors of
Sudal Industries Limited

1. We have reviewed the accompanying statement of unaudited financial results of Sudal Industries
Limited (“the Company”) for the quarter ended June 30, 2025. The statement is the responsibility of
the Company’s Management and has been approved by the Board of Directors. Our responsibility is
to issue a report on this financial result based on our review,

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We have
not performed an audit and accordingly, we do not express an audit opinion.

3. Basis for Qualified conclusion:

Attention is drawn te the note no.2 of the attached unaudited financiol results for the quorter ended
June 30, 2025 in respect of Hon’ble National Company Law Appellate Tribunal, New Delhi (NCLAT)
vide its Order dated 22 July, 2024 had set aside the Order of the Hon’ble National Company Law
Tribunal (NCLT) Order dated 10" August 2023. The Cormpany had filed an appeal against the aforesaid
NCLAT Order before the Hon'ble Supreme Court (SC) who vide their Order dated October 4, 2024
granted the stay on Order of NCLAT. After submissions are made by the parties before the Hon'bie
Supreme Court, necessary Order will be passed in due course of the time.

Being legal matter and presently sub-judice, we are unable to comment on the impact on the net profit
for the quarter ended June 30, 2025, liabilities and other equity as at June 30, 2025,

4. Material Uncertainty related to Going Concern

Attention is also drawn to para 3 “Basis for Qualified conclusion” above and note no.2 of the attached
unaudited financial results for the quarter ended June 30, 2025, the Going concern assumption is
presently dependent on the outcome of the aforesaid appeal. Being a legal matter and presently sub-
judice, we are unable to comment on the impact on the net profit for the quarter ended June 30,
2025, liabilities and other equity as at June 30, 2025.

As explained, the management, based on expert legal opinion, is hopeful of a positive outcome of the
aforesaid appeal and therefore, the Management considers it as appropriate to prepare these
financial results on a going concern basis.




5.

Based onour review, conducted as above, except for the possible effects of what is stated in paragraph
3 above which cannot be quantified presently, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEB| (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in which it is to be
disclosed, or that it contains any material misstatement,
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Unaudited Financial Results for the Quarter Ended June 30, 2025
. Rs in Lakhs
Quarter Ended Year ended
Particulars June30,2025 March 31, 2025 June 30,2024 March 31,2025
Unaudited Audited” | Unauditeq Audited |
Income
Revenue from Operations 4,188.99 441288 3,442.63 15474.89
Other income o 772 o 542 9.51 33.42
Total Income o I simen 441830 3,452.14 15,508.31
Expenses
Cost of materials consumed 3,333.45 3,610.87 2,594.10 12,132.07
Changes in inventories of finished goods. Wark-in-progress and Stock-in Trade 70.81 (211.37) (16.17) (256.43)
Employee Benefits Expense 132.63 138.34 134.43 5683.086
Finance Costs (Refer note 2(b) beiow) 65.39 (36.79) 73.61 308.71
Depreciation and Amortization Expense 57.70 55.89 46.22 205.55
Other Expenses e _4510f 45634 413.56 1787.42
Total Expenses T [ 410508]  4pq3.28] 3,245.75 14,740.38
Profit before exceptional item . e 63| 40502 206.39 767.93 |
xceptional items: Income / (Expenses) e R - ]
Profit before Tax B o e _ 405.02 206.39 76793 |
Tax Expense /(crediy) o ]
Current Tax 22.00 38.00 30.00 13000
Deferred Tax 8.79 3548 - 3548
Tax expense for earlier years e i O W 3267
Total tax expense-net e 30719 f 7348 30.00 198.15
Profit for the period 40.84 331.54 176.39 569.78
OTHER COMPREHENSIVE INCOME/(LOSS)
tems that will ot be reclassified subsequently to Profit or loss
Gain/(loss) on Re-measurement of net defined benefit plans - (11.76) - {11.76)
Tax impact on above o o — { 298] = d 2.96
Total Other Comprehensive Income/(Loss) SR s I (8.80)| - | ___(830)
_m_mg&%m@@{msg |FORTHEPERIOD | —— . _C —32274] = 7e39] —_560.98
Equi
E:Lﬁt:(yshare capital (Face Value of Rs. 10 each lully paig up) 836.78 836.78 836.78 836.78
Other Equity excludin revaluation reserve as per the latest auditad -
: ba!mceqshiyet ° " DU, 2| P Leaa
~ |Earnings per &quity share of the face vaiue of Rs 10 each \'?;w Rﬂ"‘"
| Basic & Diluted from continuing operations after exceptional item (Rs) (Not gnnualiseg I 0.4 HBA":\??':;" 3.96 ; 211 6.81|
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SUDAL INDUSTR!ES LIMITED. Unaudited financial results for the Quarter Ended Jyne 30,2025

T The above financial resyits were reviewed by the Aygit Committee -
August 14, 2025. The statutory auditors of the Company have carrieg out limited reviey of financia; fesults for the Quarter ended June 30, 2025 in terms
of Regulations 33 of SER| (Listing ang Order Disclosure Requiremens ; Regulation 2015 and have issyeq their reports vith a modified opinicn on the

above unaudited financial resyjts and Necessary Management fEsponse has been given in note 2 below with respect tg qualification in the auditors'
regor.

Hon'ble Supreme Court who vide their Order dateq October 4, 2024 grarted a stay on the NCLAT Orger. The Company hag implementeq the PIRP ag
per the directions of the NCLT Order dated August 10, 2023,

Pursuant to the NCLT Order, the Company hag pPaid fully to the secured and unsecured financial creditors and written back liabilities of Rs.12540 g7 lakhs
in respect of secured and unsecured creditors Guring the quarter ended September 30,2023 2 Perterms of aforesaid Order
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M.V, Ashar

Whole Time Director
DIN : 08929024

Place :Mumbaj /- L
Date : August 16, 2025 ”
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